
Credit Card Consumer Protections Go Into Effect

      

  

Last year, Rep. Holt helped pass the Credit CARD Act, legislation to end unfair practices of the credit card industry and provide protections for consumers facing excessive credit card fees, high interest rates, and incomprehensible agreements that companies can revise at will. In supporting the bill Holt said, “I have been inundated with calls and letters from constituents who rightly are outraged by sudden and arbitrary increases in their credit card interest rates. Their hard-earned taxpayer dollars were used to shore up financial institutions to prevent an economic collapse, and in return, some of the very same financial institutions turned right around and doubled the interest rate they charged their customers.”  On February 22, much of the law went into effect. 

Click here  to read a summary of the law’s provisions, by enactment date.
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